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SUBJECT: SYMPOSIUM ON QUEBEC INDEPENDENCE 

BEGIN SUMMARY: PREVAILING OPINION DURING SYMPOSIUM IN MONTREAL 
ON ECONOMIC IMPLICATIONS OF QUEBEC INDEPENDENCE WAS THAT QUEBEC 
WOULD HAVE LITTLE TO GAIN AND MUCH TO LOSE FROM SEPARATION. 

TRADE FIGURES WERE PRESENTED TO SHOW THAT IN ECONOMIC TERMS 
QUEBEC HAS MORE TO LOSE EROM BREAKUP OP CANADA THAN DOES ANY 
OTHER PART OF COUNTRY. QUEBEC FINANCE MINISTER PARIZEAU SAID 
THAT ROCK BOTTOM FORM OF SOVEREIGNTY-ASSOCIATION WOULD BE CUS- 
TOMS UNION WITH ONTARIO, AND THAT COMMON CURRENCY WITH REST 
OF CANADA, WHILE DESIRABLE, WOULD NOT BE LIKELY. END SUMMARY. 

1. WITH EXCEPTION OF QUEBEC FINANCE IMINISTER PARIZEAU, SPEAKERS 
IN A SYMPOSIUM ON ECONOMIC IMPLICATIONS OP QUEBEC INDPENDENCE 
SAW SEPARATION AS HARMING QUEBEC’S INDEPENDENCE. SYMPOSIUM 
WAS SPONSORED BY L'ECOLE DES HAUTES ETUDES COMMERCIALS AND 
WAS ATTENDED BY 250 BUSINESSMEN, BANKERS, AND ACADEMICIANS, AND 
ANYONE ELSE WILLING TO PAY DOLS 175 FEE FOR ONE DAY SESSION. 
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2. PARIZEAU SAID THAT PQ'S OPTION OF SOVEREIGNTY-ASSOCIATION IN 
ITS "ROCK BOTTOM FORM" WILL MANIFEST ITSELP AS CUSTOMS UNION BET- 
WEEN AN INDPENDENT QUEBEC AND AT LEAST PROVINCE OP ONTARIO. 
WHATEVER HAPPENS ON POLITICAL LEVEL, PARIZEAU SAID THAT QUEBEC AND 
ONTARIO ARE INSEPARABLE, WITH RECENT STUDIES SHOWING THAT IP THERE 
IS NO CUSTOMS UNION, BOTH ONTARIO AND QUEBEC WOULD LOS 100,000 
JOBS. BEYOND CUSTOMS UNION WITH ONTARIO, PARIZEAU ENVISAGED A 
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TRANSPORTATION AGREEMENT WITH REST OF CANADA THAT WOULD GIVE 
MARITIMES ACCESS TO ONTARIO AND QUEBEC ACCESS TO WEST. PARIZEAU 
SAID THAT HE HAD DOUBTS ABOUT PROSPECT OF A COMMON CURRENCY SHARED 
BY AN INDEPENDENT QUEBEC AND CANADA, AS IT INVOLVES RIGID CON- 
STRAINTS AND GREAT SELE-DISCIPLINE ON BOTH SIDES. WHILE HE THOUGHT 
GOAL OE COMMON CURRENCY WAS WORTH PURSUING, HE DID NOT APPEAR TO 
THINK THAT SUCCESS WAS PROBABLE. 

3. DISCUSSION ON COMMON CURRENCY WAS ALSO NOTABLE EOR REAPPEARANCE 
OE EORMER QUEBEC PREMIER ROBERT BOURASSA WHO HAS BEEN STUDYING 
EUROPEAN COMMON MARKET SINCE HIS LOSS TO PARTI QUEBECOIS IN NO- 
VEMBER, 1976. TAKING HIS TURN AT MICROPHONE IN AETERNOON QUESTION 
SESSION, BOURASSA SAID THAT COMMON MARKET IS NOW WORKING TO 
ESTABLISH MONETARY UNION BECAUSE OE PROBLEMS RESULTING EROM MONE- 
TARY DISPARITIES AMONG MEMBER COUNTRIES. BOURASSA SAID IT WOULD 

BE IRONIC THAT CANADIANS MAY BE VOTING TO ABOLISH CANADA NEXT 
YEAR AT SAME TIME THAT EUROPEANS MAY BE VOTING ON CREATION OE 
UNITED EUROPE. 

4. MOST ANALYTICAL OEPRESENTATIONS WAS THAT OF HEC PROEESSOR 
CARMINE NAPPI WHO SAID THAT IN ECONOMIC TERMS QUEBEC HAS MORE TO 
LOSE FROM BREAKUP OP CANADA THAN DOES ANY OTHER PART OP COUNTRY. 

IP QUEBEC WERE TO SEPARATE WITHOUT BENEPIT OF AN ECONOMIC ASSOCIA- 
TION WITH REST OP CANADA, QUEBEC MANUPACTURERS WOULD LOST THE 30 
PERCENT OF THEIR MARKET REPRESENTED BYOTHER PREVINCES WHILE 
MANUPACTURERS IN REST OP COUNTRY WOULD LOSE ONLY ABOUT 10 PERCENT OP 
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THEIR MARKETS. LOOKING AT EXPORTS, NAPPI SAID THAT QUEBEC IS ONLY 
REGION EOR WHICH CANADIAN MARKET, WHICH TAKES 55.9 PERCENT OP 
QUEBEC'S EXPORTS, IS MORE IMPORTANT THAN INTERNATIONAL MARKET, 

WHICH TAKES 44.1 PERCENT BY CONTRAST, ONTARIO SENDS ONLY 42 PERCENT 
OP ITS EXPORTS TO OTHER PROVINCES, WHILE 58 PERCENT IS SENT TO 
INTERNATIONAL MARKET. IN TERMS OP EMPLOYMENT, NAPPI SAID THAT 37 
PERCENT OF EMPLOYMENT IN QUEBEC MANUPACTURING SECTOR DEPENDS ON 
EXPORTS TO REST OP CANADA, WHILE IN ONTARIO 26.6 PERCENT DEPENDS ON 
INTER-PROVINCIAL TRADE. PRINCIPAL DIPPERENCE BETWEEN TWO PROVINCES, 
NAPPI SAID, IS THAT ALTHOUGH BOTH BENEPIT PROM CANADA'S HIGH 
TARIPPS, QUEBEC BENEFITS TO FAR GREATER EXTENT BECAUSE OP BACK- 
WARDNESS OF ITS ECONOMIC STRUCTURE. 

5. IN QUEBEC, NO HAPPENING WOULD BE COMPLETE WITHOUT A POLL OP 
SOME KIND AND PRESIDENT OP A SMALL BUSINESS ASSOCIATION SANCTIFIED 
SYMPOSIUM BY PRESENTING RESULTS OF POLL SENT TO 100 FIRMS IN 
QUEBEC EMPLOYING FROM 10 TO 200 PEOPLE. AMONG FINDINGS OF POLL 
WERE: 

- 72 PERCENT OF RESPONDENTS SAID THAT THEY WERE HESITANT ABOUT 
INVESTING IN QUEBEC BECAUSE OF POLITICAL UNCERTAINTY; 

- 80 PERCENT THOUGHT THEY WOULD LOSE BUSINESS IN AN INDEPENDENT 
QUEBEC; 
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- 98 PERCENT SAID THEY DID NOT WANT TO PAY ADDITIONAL TAXES TO 
SUPPORT AN INDEPENDENT QUEBEC; 

- 58 PERCENT SAID THEY WOULD INVEST MORE MONEY OUTSIDE AN INDEPEN- 
DENT QUEBEC THAN THEY HAD PREVIOUSLY, AND 54 PERCENT SAID THEY 
WOULD TRY TO DIMINSIH THEIR INVESTMENTS IN QUEBEC. 

6. COMMENT: WITH DOES 175 FEE FOR ONE DAY SESSION SERVING AS 
SAMPLE SELECTOR, SENTIMENT OF SYMPOSIUM WAS OVERWHELMINGLY ANTI-PQ. 
IN THIS CONNECTION, IT IS INTERESTING TO NOTE THAT ECOLE DES HAUTES 
ETUDES COMMERCIALE IS HEADED BY PIERRE LAURIN, BROTHER OF PQ 
CULTURAL MINISTER CAMILLE LAURIN. WHILE BOTH SHARE FAMILY NAME, 
ECONOMIC AND POLITICAL ORIENTATION OF TWO BROTHERS IS QUITE 
DIFEERENT. AS THIRD OLDEST BUSINESS SCHOOL IN NORTH AMERICA (AFTER 
HARVARD AND WHARTON), HEC FACULTY HAS ALWAYS BEEN MORE ORIENTED 
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TOWARD PRAGMATISM THAN IDEOLOGY, IN CONTRAST TO ITS MOTHER IN- 
STITUTION, THE UNIVERSITY OF MONTREAL, WHERE SYMPATHY FOR PQ IS 
MUCH GREATER. STATISTICS USED BY NAPPI ON TRADE FLOWS WILL BE 
PUBLISHED AS PART OF BROADER STUDY ON QUEBEC TRADE BY C.D. HOWE 
THIS SUMMER. 

HARPER 
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